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Gc|6tx')qloqnd4q3qn OCbACd,o N" CO N 1 5OOOOOTO

C. cDbqrcrtto 28 oj6<'66t6"t 2916U.

g6onlr 0b6c6,bboS ,,6s66ggq,ob 0g6ogoJ.q'oo00ob InBCq or,:irr3gbqrob #1 lr,:5l6er tl3erq,l" fu0qr5o06o -,,tsg0bgoq3gq'o"'

ft60erE666oq'o qro6gjge6olr 0,:3s03qr ,rq'rbgg6qroX3ob bcboor qgl 0ger6gb 0b6o3, --03b "bn3c6 ar"r6aor 33$t6eq'390o",

030q6900o - ,,0o0$erq3bgq'o", $,:60r'rqg636oq,o 03b ,,br.r3$ aer6aor J3$6<'ry,X90o"-b o36ob6ob 6r$s) 03bob3qrsts3oqrob (J/6

35001030352, orsbsbarqg 26.08.2016 $q,ob oobEgrboq,crbolro Ne O-SGP-LS-POA-20I6-8-26/0L) b;boor, c)tuBC g6orcqr $*q0bgq.,
6er6er6g ,,0br6XXbo", 3OojOgqrgbor, br6Cbq,C6r'r q9rn330g6$4ooco, ,,brb3q'0$ogcr 03bgoq53bob 6Xb$Xb" lsj.>6orpq'eilr 3,16r'16oorr
qr lr.:bgq'0$oger 0Xlrgoq8gboli l-rr.:6g5grdl orr30aqrr"r0,r6ob 2014 $q'ob 4 q96g0b6olr N"11 b6dr6Sboor q9.>0$3o69bgqo

6,:3orrbS6oqrgj6ootr (bifr3,:3ob) 3er.6berq'oqro6gbgq'o ggbqgX6ob Brg,:6gbob $3llob,: q)5 Jo6r'rb3boor. sOslrcnsb

3efberq'oqgo63bgq'o gXbqgC6ob gr66q'Xb0o btS3,l3ob brbgq'0$oger Egbgoqr3ob ot3oll3bg6gbrcrrJ b5o3bq)ol-t$o63boor, SSgCbco

$obs0q6b,:69 bgq0xg63qSbrb ESOqgggicA:

1. 6'r0ergg6Cq3E'c' Og60obSbolt 0lEA#'OCbCb"
bgq,0g6gq,gbr0o 6s0og363bAq 6g60o63blt rj3or 0g0qgg5o 06o0363q,r'rb,::
I .1 . b3q,Eg66ryq'gb,: brb3q'Ogoggr 0gbgoE3ob 03brbgb" (tsg0qr6r'r00o - 

"blq0CacbqCbr") 
- EgBbgoq6Xq'br qt Oo0$erqqCbCqtJ 0ar6ob

qglqrgbgqn bgq'0g63q,3b.r, 6r"r0gq'o6 bXq'0rD$g6oq'o.: 0br63orc 0o96, 0rbbg or:6qr,r6orgq'o $Cqs Qr"rJ0036$oor qg.l rb63

Oorgq,o qrer3g036g49oor, 6et0q,gbb6 b3q,0g6gq'gb,r0o r6ob 0o6o063b3bo.
1.2. ,,b3q'€g6gq,gbob lrrr6q6g,:6ocr qo6Xbgq'3b,1" - lrrS6orer corbb,r, t6o0gq'o6 36E,: 6lqrrob;qr"i-t ts30bgoqgilq'0,)

0o0$r'rqrgbq'olr 0oX6 b3q'tsg6gq'gboor 6r3ob6o gbqagCb3qCbgbob b6gq'o qgr bgq90o$gg6oor 0gb63q'3bobro6ob.
1.3. "CgqC",,,3go6s", "ogC:'"..'Jrq,Cbqr,r6ryq'o qrq3, 33o6c, or33.
l.4.,,Eg0bgoqrgCqo" - er66r6o1ct6or, 6er0gq,o6 rbo66ogq'gbb E3bgoq93$'
1.5. ,,0o0$oqrgbCq.," - Jo6o, 6er0gq'o6 lber64;oSqgbb b,lje6q'ob 0o$c"rqrgb;lrl0 fuq'0g6gq,3bob g.:t66qrgb0o.

1.6. ,,brjobgq'o" - bgq,0g6gq'3bob 0X-2 O3bq'oor 6ror3.:q,ob$o63bgq'ob3q'066ryq1bobbr6r6o.
1.7. ,:3gc'r6oicCb3go r36er0rbd$r - 030bgoq96q'olr .:36e€,:6jrbr, 6er0Xq'0og 0o0$erq6fuq,0.: gbqrs Atid3ba3qgei-r b;$3r3olr

Brbb0r.
1.8. r0ro bobg3Or - bobg30.:/bl03lq,gb,:, 6<'r0gq'o6 ggo6gbgq,gcrglr t3$er6llt0t6on b,lqg636olr SotJOr"rqCOob Qr
.:gge6obgbgqn r36er0,rbjr6oll ls$3s3ob r3lcob p6orOrbgoorb q9r3r3bo6gb$ qr,: oqr36$o3ogo63b,:b, 6ob 0Xqrg6cqt4

Oo0$rnqrgbq'ob .:3gc.rg,rbs0.r6or brq6g69rg qnl4q'ob B$bOr tsSbrdqCbCqo ojbgbl Oberq'r'rqg rS0o6obCbUq'o ,r3$er0$j$olr

lrcg34ob 4ictso.

2.bgE 0gl6ryq,Cbob b.r6.r6o
2.1. bgq'0g66uq&ob U,:6rbb g,>60ersqr6gbb ,,CI30bgoq6gq'ob" 0og6 br$3r3ob 0gbgoE3.: g6ory36rqtq 16 C0rJob6c8rqg 2016 $q'oL
31 qrg60b6ob Bror3q'oor.
2.2. 0o0$r"4ggb3q'0.: 2016 fu'ob 1-q'o or636oErb X6rJcnb6o3rqg, 0166,10 r6rg53o,:63b 2016 $q,ob 1-q'o 0rolrolr,r, 36qrr
gtrcryg$q'geir o0 0g0bgosg3Cq., o6gr6obr6qbob b,rq'rbbb3 Ogargo rg$er0rbdr53bob (,r3ger6o9eCbUqo €OoasbdrbCbolt) rqlgfus

,,.r6m"bob630oor, 6r'r0gq'co,:613 5.:;3er603bU b3q'0g63q1b.:b qnbgq'ob 0o$r'rqgbl9rX.
2.3 o0 030orbgX3r0o, org qnbXq'ob 2016 $q'ob 3erbbc'rq'oqn63bUq O3bsel60o 6:0,:6a3Cb3qo rqOr'rBbqr,: EobXq'ob 20i5 $q'otl

3crblrerq'oqn60beq ggbqrX60o 6,:0r6a3Xbgq'o 0o0$r'rqggbgq'o, 6er0gq'b,4 2015 Sq'ob 3erblrerq,oqgo6gbgq'o $g6q36ob
g.r66q,gb0o UBgg qgrbg65oqo rCAb ,,.16ro" bobggO,:,3rq'q6b3q'or 2016 $q'ob 1-q'o o.:636oq9r6, 630bgoq63q'o rn66$o9cr6ogbolr

0b6oqgrb $r6l0oj06oq'o 0arorbrn36obor,rbs3g,. qnbgq'ob 0o$erqpb.: g.r6.:bcr6gogq'erb 2015 $q'olr 3erbberq'oqn6gbgq'o $gbqrX6otl
gs65q,gbtso qgr0ebg,:6bAq,o,,rbro" lnb$gCob 0903Xoboor.
2.4. 3qrrlr6o3g6o bs6ro4boor ti>$3s3ob 0gt-rgo'.g3oL 6X0ob3c3.l0c, .r5 5593ttoLr rbro boboCOoor 0o$r'rq-oCbob,:b, tsCObgoqrSCq'o

3rq'qrgbgq'o,: 6o0$crqrgbgqb $r6CcSAobc.rb qn6.:6ao #2, 6o0gq'0o6 ,rbrbgq'o ojbXbl .:g6r'r0rbjr6sbg tsSbrlrgoqgo lrl$3r3ol-t

obqrqoqggrqg6o 6roqggberb,:, rg6s)6obCb3q'o ,:3gerfu6j,l6gbob 6serqggbrnbt (0s63;0r'rqgXq,o), 6er0q'gb0o6 36qn B.:obbslr

qrobgq,o, 6r0er033bob $gq'o, oroorrCUqloC qrr$gbgbgq'o qroieSq'ob qo0og3bo qrl blbgq'0$ogr"r lr,r635olr$6lgon 6er063bo.

bgq'0Cg6pETboo/0Xorbb03boor $$q6g6oq' qrrbt6on #20o ,rlr.:bgq'o obgrn60s6or B,roor3q'gbJ 0SObgoqgmE ob r3$rn6ojcabgq' o0

o3ger-[t0g,:q'Cb1b&, 6ar0q1bicA6 gbqrc a,:g663q'qpb l-l:$3,r3ob 0o$cnqrgbob 03bcb,rOobo 3o6elb9bo.
2.5 bX0bgoq63q'o cr66rSolrsgoolr r3gn3,:63ob 6g0.:qg66q,erbr0o 61o03 63q'oq'Xbob, rb bl6r"r06X 6o06Xbolr 63qroqgbob
b30orb36r0o, 0g0bgoq63q'o er66l6oicrgor Brqq?Cb3q'o,r .:q5ots6gq'o 63q'oq'gbolr Ogb:bXb qglAgc'r363\'o3 l66erberlr

0o0$r.rqrXbgq'b, 6rorl 0o0$erqggfuq'0,: qg6cngq'rqg g9c6pfuXq,grrb ,16.:o bob630rbor;6 .rb 3q',:b$o336 br6lo4bor,:6 qqs3,r30o63bgq'o

031l$;0obo qerbobdogbgbo.
2.6 tgabgoqgCqob 0o96, o6gg66C6 rbbr6o0oor 3q'rlrgo3g6o br6sorgbolr 0,r6or3ob 6r0c'rgg63bob 030orb333r0o, 03b,rbsOob

b,:6,:or3bica q'oOo$3bob 63q,oq'gbob, qrrbq'r"r33ob qg.r bb3r 6gq,c lnbol-r 133qoqlCbCbqca .3rbpbol-t0pbqxnb; 33ob61br' 61r35Q

CISObgoqrpq' o66r6obrgorb (o5g36639 r66,:6o0ob obbg6gj6o.r Oqp0gq'o,: 3cb.636qgt4 http://www.sgp.ge).
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.7 lt$3,r3ob Ooq3br 6,rbber66ogq'qrgbr

l

obergerql b3q'0663q1bob Er6r6on #}0o (r3$er6.:lir0s6on blql5363bolr bo.:)

6,:6br1oq363q, 53$obrb5ar6or lr.:q96369bi4'

2.g bgq,0g6gq,0lCIo ooonorgbgq,o 0gllbgoqro qgoicarq,ob 0e63q,r"rb.r, b0qaca6gqgbob qo6g03q1b': qr': rSOc)osbCrbCbott

6rerqggberbr brrn6ogbgrgorn u,*.,,:-.,Lsr qrr 0gb,ldq'Xbgq'or 0go63rqrerb fuq'Eg6gqrgbob 0oj0SqrXboL Jg6oerqgbo'

3.bgq'BCAqOE Cbob qod,C&JE'COt

3.1. bgq,tsg6gq6boU lno6q66o3oer qo63bgq'3b,: CI3rq6gbb UJcnrlngqnomt60g$rr qrr6o(532) q'r6U'

3.2. bt$3l3ob lr,:c'r6o3bgogo. a"AUg"O,:, b,:bgciO,l qQt 3b-ggq'olr grbo 0er6303q'or q9':6r6or Nnl-0o' 6er03q'o6 63b:dq'5bgq'or

0go63rq,er.b qq,n&lfuq;cborr ocrjojaggoob 6xbob0o96- qgocru. Er6r6oro N"1 $rri0erp66b $ bcqoud)^cqSbob 5r63geg3q'

6r$oq'b.
3.3.b3q' tsg63q1borrqo6xb3q,3b. l0ero6.r3 l r6e6<' r63Eobs$<' rq9gb3q'o| r r jer6qo!qo63b3q'gbsb,rbcgc$o6r0qpgb. l6g

fuq,€g6aq,gbob 0gl-r6gqgbcbto,:6 qgs3.:3tso63boor 0o0$<'rqgbq'ob 0o36 br$C3q, gXq": br6atr 0ror to6ob aqb-b qgr br$3'r3oLt

CIgbrQob bs6agbb r36er6.ilr,:0r6oro bcE6g6oq9'r6 0olr 5'430'r0q9X'

4.btdo6q'olt grlrotr q9$60t6o0C0ob 8ctr'<'tbCbo

4.1 3er6t_rr"rq,oqgo6gbgqr gX6qg3{0o g$r6lgbgq,o 36gggbqg36oob aoc6 qgrgojl-ro63bgq'o 63q'sica qr$sq'o l$bnq'exn grboqgrb

6.r0eno6q,gbr ,,2.. ,r00 
=qg",q"oo" 

(g6r6bJerQloogarr.r-O q'er6ob6o3rliorrb qrr 0gbrb3,:uor':6 qr3r30o63bpqro b'r6a3bo'

jcxq6cqgSbo b,>6agbo, tr,:$$6erlr 0er6gbr qg5 $golco) njaqgg5o ger60gq'olr 0363Xelboor: Z=Cbid/(Rnov-(D/1000)-(100o/o+18olo)) - Pnov

6ef5q,0o3: cbid - gq,cjgr6er63q'o 3$6erbob occscara qgr[ojlio6gb3q,o l$b<'rq'c'X"r gsbo 1 q'o66 qoiCaq'iCa (q'J6tso); Rnov - r00

qgerqr,:6or6 6ooro4ar6o q,,:oob e,gogo,:q56riil6b;;3g6bol-r ro15 $Eob 6'30b6olr or3ob b:oU;q'er r6oo,03$o33qro; D -

6o6gerqrgbq,ob 5r6gbqr36r"r go6rqgcqggboor g.:ooriqgfxo"q'o qgob3q'ob bo0336qob 0.:fu363fuq'o (46/b03); 18olo- ({16; Pnov -

PLATTS EUROPEAN MARKETSCAN-ob FoB Med (Italy) bo6pi4 qrrgojbo6gbSq'o (6r0oj3xg63b3q'o) br$3,:3olr 36oro 03$63q'o

ger6ob 2015 $q,ob berX0b6ollror3ob brtsgrq,er cr6oofSgo3gq,o grlro ,:00 qgerq';60o (tsOOqr5er0CIo - 3q';Ooll 6o0bgq'o)' Z qpl D

lroqgoqrg3bo flO3qCq.,t 2016 $q'ob 31 qrg30b6ob Bror3qroor'

4.2 aooserq3b0qo sbo66ogq,3bb 8e)3cq,o 0o0Eo6s63 3rq'36qQr63E o o6olr,ror3ob 1 qo$6o poirgq'otl 6er'0o6lq'36o

qo6gbgqlbob g.:6br1rq36rb (0g0qrger60o - 6er0obsqry6o qo6XbSq'3b,: - Cnom) 0X0q936o 3r'r603q'olr 03033erbocn: Cnom

=R.(p+Z)-(100o/o+18o/o).D/1000 bsqr,>6: P qr R $,:6Aersq9666lr 0o0qn6,r6gb $o61 3rq'36q9s6gq'o or3ob ogb$roobo 0er6r6g0gbolr

Inourq,c,r ,:6oo)o36o33q, boqnpmbb; Z q,r D - 4.1 JSbjgoor 6oo4cq'olr$o6gb3q' 6.:0,r6a3cbuqo lr'r636q9g6er $o6rqr'rq93boor

$r60erq6g6oq' U63q'Cq boQoqg6bb.

4.3 6r3onb36r"rqggj6oob (bl$3,:3ob) b333o3o36c'rboqtb 6r0er0qgobl63, 0obo qo6Sbgqlbob lrs36ot0e6obr"l l-r$lrjrnbq'r'r bo6g':ica

.:6bXbgqr ggrq,3bcqg grblr (P) r6/Cgr gt6er363qlo 3rq'Jgob etSo6orq'g6 5r63q'oot 3A6bj4 (R) qMrn3oqrgbSqpbob 5r0r'r'

0o0$.qggbgg,., 3rq,ajagq,or 0gobgoqpq, 
-e,66ro.,rc,:6ort-r 

gr"r33q'or3og6sqg $':63qr6obcdl 6r"r0obrq'36 go6gbgq'9b$ca

qr.rg6qg6efioor 650et6,13qnq,o 0o0qgo6.r63 o,3ou 6.:-ooo3q,r"rbr0o Oobr$ery3bgqo brjar6q'ob g6orpq'ob g'rbo 1aoaq9o6':o3 or3otl

bbgq'0g6gq'gbcl grbo - Cl).

4.4 2015 tE,ob o,r636ob bsb3q,0g6gqpbcr grbo 6$obricqg6gbs gq'3j$6er63q'o 3,:.}6erbob 03qgg5':qr Ergojbo6Sbgqo 1 qro$6o

qgojcaq,olr Inberq,erer grbob (Cbid) Oerqo tloqgoftoor. g-Bcq" 0er0q636er o6olj bsbSq'0g63q1ber 8;ln 3o 5r0eroo6q'3bJ 1 q'

qotgq'"b 6ar0o6,:qp6 qo6gbgq'gb.:9og q9rg6c96oboo,030q936o 36o66o3ob po6lq'olr$o63boor:

r) 0o0$r,rqr3fuq,o, oor3tq,olr$o63bb 6,1 Jq,r6ob'6otso3q,otls qr br3,:q56c'r 336bou 63lqlbrq9r"rb$, ger30q'o 3oq'36qp6aq'o o6olr

Jo6gcq 6ogbg0o, 6,:obrBqso;jb 1 qogr6o cgolexq,"u o90q9o6o6x or3ob bbgq'0g63q'3bcn SrbLr ts30q66o 36o6go3ob Oobgqr3oor:

o0 0g0orbg3r0o, org p-br qgr R-ob 63q,oq,qal "ggrl 
go60gq,oor grr63r6otsgbgq'o 1 q'o66o qroio3q'olr 6r'r'0obrq'36o

qo6Sbgq,gbob (cnom) bs6bg 6,l3qrgbo Joarmbjgq'o r'rqggbt")boor g3q'oq'gbrb $obr cn3ob lsbgq'0gg63q'gber grborrb 0o0l6orgbs6o'

0stso6 0o0qgo6s63 o6ob brbgq,0g6pq,gas, g,)bllqgo"rr $"ot cn3oU brbSq'03663q'9brn g'irb, berq'er o0 030o)b36r0o oru P-lr; qgr R-

ob ggq,oqpbr o$,,3b gc'r60.3qnor 5;$6r6oagig!'o t'q'o66o qgogcxq'olr 6er0obrq'g6o qo6Sbgq'9bob (cnom) lr':0o $ 03$o

36c'r66ggq,o e4g3b<'rboor 33q'oq'3b,:lr 9oO"'l 
"o6oU 

llrbjq'tsCa63E,3bo glbor':6 0o0r6or3b':0o' 010o6 0o0q9o6r63 or3olr

b.:6,q,0arfuqlber g.:bo g6er[q9gor [r'r603q'oor 6.:r65r6o0gbgq'o 0o0q9ob63 o6olj 6r'r0o5':q56 grblr'

b) o0 0g0oreg6r0o, org 6o6$rnqrgbq,ob l$6cq,cr 6gsq'.,trs.,otJ jV;q,0o x6on qro$6o qnicaq'olt lrsl66s6o€r'r or3olr blogsq'et

s6oofggo3gq,o g,:bo $""0r 3rq,ft!ia*"Lt"u OgbrbrOoL 0.:B3gbxbgq'bg 100/o-ica (rbggq'ob bobgb$oor) 03$oor ts306o63b9q'o'>'

0,:tso6 0o0qro6s6g o6ob ci g6qgr ogob aoo$erqcbd"b l')grq,er 63lq,oic4ooli jbxq'tso x6on qn$6o qgoicaq'ol'r b$66':6o0er or3ob

b3grq,er,:6oor0ggo3gq, erqg3berbriq ooooogi 1o orgo,6oor (0,10 q,s6oor) 6s3q1bo, boq'er or3 150/o--i5x 03$oor 0903o63b3q'or -

0o6o090 5 or3or6oor (0,05 q'c6oor) 6caq'3bo.

4.5 ooa$c,rqrgfuqilr qgr tsg0bgoq6gq, er66$obr6o.:b 0<'r6ob ,:65r6o0b$c'r63bs br"r66o3q'qggbs 0ooq9obs63 o6ob bbxq'Ec36pqpbet

g;bob Usgpd3cqibc qg,)q,bc6oEo br,>66r6o0U$cr-6gb<'r gJrob (C2) 0ob3q6oor, g6,:qqger ger60oor, g6er363q' 35q3$r0o q9': 0en3'5lr

f
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3cbe60qr3bq,rnboor qr,:qg636oq' ggq'.: 6cqrb:b,:qrb, 6rn03q,q 6.:0r'rjpgbqr3b,l Oo0$erqrgbq,obl Es l1$gq,@$oger
03bgoqrgbob lt,:6g6geir mbtgg6a9l4.

4.6 lr,:r66.:6o0b$r"r6gber grbob qrrq6X6olr,:b 6ro6.:q'oU$ob3bAq UbCgr ojbgb 0g0q936o 6,r6g0r'rgbgbo:
r) r3$elOrbdrbob 6,:0.16o13olr,r qrr rg$erAr$U6o oqrX66ogo6o6gbolr boUgX0ob (0g0q95er00o - ,,r5ro" bobgg0ob) rb/qrr bbs6corg
bobggOob 0g033erboor qrobSq'ob ts3bgoqg3ol-r 0gOolbggg$o, Oo0$erqgbgq'o UergCq,olgo36,:qr $.r6Aq.33bb ts3Obgoqr3gq'
cr6gl6oilr6otb b,:5tqrrl,rlb,rqer $6,r6o8-g,:jgg6rb 0o0qgobr63 o6ob 5.:60,:3qobl0o Oo$r'rqrgbgqr qgoicXq'icA. rbgom tsgbgoq6ob
Og0olb3g3ltso lt,:65,:6o0lr$r'r6gber g.rbob 6,:Slrtbq36oUllr 0b.:6ggbo oor3,rqrob$obXbXb 030qgg6 gl630r"rXb.:lr: b:65,:6o0ltSer63bc'r gsbo
6o6oBp0 15 orgor6oor (0,15 qr.:6oor) 5,>3q,gbo gbqrt ogerb 0o0qro6,r6g orgob 5,:60,r3q'rnblbo 0oO$rnqrgbq'ob t_6glq'r"r 6grqrob,:6oob
jbgq'0o.:6bgbgq'o g6on qrogt6o qgobgq'ob g.rbXbo[ [c81rq'er r6oofggo3gqr erqrgbgbrbg (CAV).
b) r6rbrbr6,ro4 (gsqer6ob) bolrggOoor qnbgq,ob ESbgoqgobrb, Oo0$r'rqggbgqro 0X0lrgoqr3Xqr r"r65,:6obs6orb $r6pqr6g6l_r
oloolerCpq) XC615C 6sbrgr6o 0Xb$r0olro 0s63olr Infr3caob 0obgq6oor 6r0er$g6oq' ;66;6o0-g;jgg6,:b, trg3r3oL br6r6ob eqCb.
b,l,;65s6o0b$c'r6Xbr"r g,:bo 6.r0ooor3q1b,: 6r'r0o6.:q'36 go6Xbpqrgb.:i4 qrg6qrberboor 5l6bbg36uq'.,tru65,:6o0b$r"r6gbrn gsbob
0obgq6oor, 6er0Xqn6 gbqg.r ogerb Ut$3r3ob 0r"rorbr.r36ol-r qrqoblor3ob 0o0$r'rqrgbq'olr blglq'c.r 6g,rq'olu6oob jLgq'0o ,l6bgbgE
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